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RESOLUTION NO. 22-392

RESOLUTION AUTHORIZING CITY MAYOR FREDERICK W.
SIAO, TO WITHDRAW FROM THE FIDELITY BOND PREMIUM
WITH ACCOUNT CODE 5-02-16-020, TO PAY FOR THE BOND
OF CITY VICE MAYOR MARIANITO D. ALEMANIA, SUBJECT TO
THE EXISTING, LAWS, RULES AND REGULATIONS

WHEREAS, to perform their mandated tasks effectively and efficiently,
City Mayor Frederick W. Siao and City Vice Mayor Marianito D. Alemania
have appointed key accountable officials whose functions involves the custody
of funds;

WHEREAS, accountable officials/employees are the employees of the
government whose duties requires the custody of funds or properties for
which he is accountable and be deemed bonded and his fidelity insured in
accordance with Section 314 of Public Bonding Law;

WHEREAS, Fidelity Bonding is an insurance of bondable public officers
under the Fidelity Fund to assure they will faithfully perform all the duties
imposed by law upon them and will faithfully account all funds and public
property coming into their possession, custody or control;

WHEREAS, every officer, employee of the government performing
duties which permit or require possession, custody, and control of public
funds or public properties, including but not limited to provincial governors,
city and municipal mayors, provincial, city, municipal and barangay
treasurers, and punong barangays shall be bonded. Public officers designated
as authorized signatories and counter signatories in the issuance of checks
and approval of disbursement vouchers must also be bonded;
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WHEREAS, the lligan City Government has allocated amount for the
Fidelity Bond Premium that can be utilized to pay the Fidelity Bonds of the
current city’s accountable officials, including the bond of City Vice Mayor
Marianito D. Alemania;

WHEREFORE, on motion of Member Simplicio N. Larrazabal, III, duly
seconded by Member Providencio A. Abragan, Jr.

BE IT RESOLVED, AS IT IS HEREBY RESOLVED, By the Sangguniang
Panlungsod of Iligan, to AUTHORIZE, as it hereby AUTHORIZES, City Mayor
Frederick W. Siao, to withdraw from the Fidelity Bond Premium with Account
Code 5-02-16-020, to pay for the bond of City Vice Mayor Marianito D.
Alemania, subject to the existing, laws, rules and regulations.

(VOTING BY ROLL CALL: PACANA, “Yes”; LARRAZABAL, “Yes”;
BELMONTE, “Yes”; SWEET-BOOC, “Yes”; HUERTAS, “Yes”;
ABRAGAN, “Yes”; BALANAY, “Yes”; ONG, “Yes”; YOUNG, “Yes”;
EMBORONG, “Yes”; ZALSOS, “Yes”; CAPANGPANGAN, “Yes”;
SIACOR, “Yes”; SANGCOAN, “Yes” and HYNSON, “Yes”)

CARRIED unanimously.
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The undersigned hereby attests to the adoption | of /the foregoing
Ordinance as verified to by the Member-author.

ATTY. AR R LL. PADILLA
Secreta Sanggurﬁzgz‘p

VERIFIED:
LA

SIMPLICIO N. LARRAZABAL, III
Member- author

CERTIFIED:

MARIA ITO D. ALEMANIA

City Vice Mayor, Presiding Officer

Victor Ozarraga Teves
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